City of Rockville

Comprehensive

Annual Financial Report

Part Il

Statistical Section

No tables are presented on the computation of Legal Debt Margin or on Revenue Bond Coverage because the City of
Rockville has no legal debt margin nor any revenue bonds.

Fiscal Year 2001
July 1, 2000 - June 30, 2001
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CITY OF ROCKVILLE, MARYLAND

Property Tax Levies and Collections

Table 3

Last Ten Fiscal Years
Delinquent Total Percent of
Fiscal Tax Collections Delinquent
Year Current Percent  Collections as Percent Outstanding Taxes to
Ended Total Tax of Levy and Total Tax ~ of Current Delinquent  Current
June 30 TaxLevy  Collections Collected Adjustments Collections Levy Taxes Tax Levy
1992 $16,310,021 $15,751,176 96.6% § 430,535 $16,181,711 99.2%  $1,218,538 7.5%
1993 16,747,324 16,376,411 97.8 76,965 16,453,376 98.2 1,512,486 9.0
1994 17,304,198 16,535,413 95.6 634,228 17,169,641 99.2 1,647,043 9.5
1995 16,645,552 16,319,674 98.0 901,987 17,221,661 103.5 1,070,934 6.4
1996 16,696,365 16,515,156 98.9 236,526 16,751,682 100.3 879,987 53
1997 17,495,023 16,427,176 93.9 780,954 17,208,130 98.4 2,235,964 12.8
1998 17,194,378 16,900,149 98.3 (329,671) 16,570,478 96.4 1,432,515 83
1999 17,218,483 16,652,168 96.7 616,202 17,268,370 100.3 1,790,832 104
2000 17,569,656 17,245,761 98.2 83,500 17,329,261 98.6 1,034,529 59
2001 18,696,967 18,122,645 96.9 315,853 18,438,498 98.6 1,155,416 6.2
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Table 5

CITY OF ROCKVILLE, MARYLAND

Property Tax Rates and Tax Levies--Direct and Overlapping Governments

Last Ten Fiscal Years
Fiscal
Year
Ended ..Tax Rate per $100 of Assessed Value... ~ ..oooommi, Tax Levies.....ccccveecriieeeernn.,
June 30 City County  State Total City County State Total
1992 $.82 $2.306 $.21 $3.3360 $16,310,021  $45,866,961  $4,176,957 $66,353,939
1993 8066  2.146 21 3.1626 16,747,324 44,557,101 4,360,201 65,664,626
1994 .8066  2.256 21 3.2726 17,304,198 48,398,550 4,505,184 70,207,932
1995 .82 2.295 21 3.3250 16,645,552 46,587,238 4,262,893 67,495,683
1996 .82 2.322 21 3.3520 16,696,365 47,279,214 4,275,906 68,251,485
1997 .82 2.321 21 3.3510 17,495,023 46,059,356 4,167,370 66,499,312
1998 .82 2.319 21 3.3490 17,194,378 48,626,540 4,403,438 70,224,356
1999 815 2.292 21 3.317 17,218,483 48,423,022 4,436,664 70,078,169
2000 .805 2.258 21 3.273 17,569,656 49,282,204 4,583,376 71,435,236
2001 .805 2.253 21 3.268 18,696,967 52,328,281 4,877,470 75,902,718
Notes:

o There is no city, school, county, or state tax rate limit.
o  Taxes are due either by September 30 or in two equal installments on September 30 and December 31.

e Interest and penalty is charged at the rate of 20 percent per year beginning October 1 for annual payment options
and beginning January 1 for semi-annual payment options.

e  Delinquent property taxes are collected by legal action instituted by the City.

o The tax sale date is the second Monday in June following the date of the levy.
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Table 6

CITY OF ROCKVILLE, MARYLAND
Special Assessment Billings and Collections

Last Ten Fiscal Years

Fiscal

Year Current Current Ratio of Total

Ended Assessments Assessments Collections to Outstanding

June 30 Billed Collected Amount Due Assessments |
1992 $1,095,383 $1,050,667 95.9% $4,409,848
1993 385,943 380,254 98.5 4,029,594
1994 1,092,315 1,089,635 99.8 9,993,508
1995 1,290,187 1,018,700 79.0 9,708,947
1996 1,228,737 951,412 77.4 9,438,950
1997 1,234,563 967,234 78.3 9,113,505
1998 1,412,445 1,125,477 79.7 6,046,231
1999 800,415 855,838 106.9 4,510,446
2000 804,210 789,369 98.2 4,058,231
2001 675,823 672,142 99.5 3,693,981

Notes:

e  Special assessment bonds are payable from special assessments on properties so benefited and from ad valorem
taxes if necessary.

e Assessments are levied for the following periods of time:

Water and sewer lines: 20 years
Street construction: 10, 15, and 20 years
Sidewalk construction: 5 and 10 years

' Uncollected assessments are received as a result of the property tax sale; consequently, this guarantees virtually

100 percent payment. Assessments which are normally due in July become delinquent the following March 1.
Assessment values presented here include interest charges included in the total payments; if the assessments
were paid off early, a lesser amount would be received.
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1

Fiscal
Year
Ended
June 30

1992
1993
1994
1995
1996
1997
1998
1999
2000
2001

Pop.”

45,237
45,355
45,355
47,136
47,513
47,664
48,025
48,618
48,920
47,388

CITY OF ROCKVILLE, MARYLAND

Ratio of Net General Bonded Debt to Assessed Value
and Net Bonded Debt Per Capita

Table 7

Last Ten Fiscal Years
Adjusted
Net Adjusted
Bonded Net
Assessed Adjusted - Debt to Bonded
Value Bonded Enterprise Net NetBonded  Assessed  Debt Per
(000's) Debt © Fund Bonded Debt Debt 2 Value Capita
$1,082,138  $43,590,110 $12,672,207  $31,370,669 $29,487,533 1.5% $652
2,086,048 40,283,828 11,185837 29,097,991 27,035,325 13 596
2,126942 43217457 11,925,503 31,291,954 29,229,288 1.4 644
2,066,393 39,462,346 10,727,370 28,734,976 26,946,196 13 572
2,085,293 35,932,338 9,635,607 26,296,731 24,507,951 1.2 516
2,132,192 32,427,630 8,610,745 23,816,885 22,622,906 1.1 475
2,095,473 29,027,922 7,714,877 21,313,045 19,876,042 0.9 414
2,131,169 29,178,682 7,925,620 21,253,062 18,484,124 0.9 380
2,142,331 28,158,337 8,595,031 19,563,306 17,033,029 0.8 348
2,383,853 25,305,585 8,701,478 16,604,107 15,616,485 0.7 330

Population estimates provided by the City of Rockville Department of Community Planning and Development
Services.

Includes general obligation bonds and the Enterprise Fund debt.

The net bonded debt is reduced by the amount of equity in the Debt Service Fund for the purpose of calculating the
ratio and per capita figures.
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Table 8
CITY OF ROCKVILLE, MARYLAND

Computation of Direct and Overlapping Debt

June 30, 2001
Percentage
Applicable Amount
Net Debt to the City Applicable
Outstanding (rounded) to the City
Municipality -
City of Rockville - general obligation bonds $ 18,104,107 100.00% $ 18,104,107
Montgomery County, Maryland ' 1,305,333,294 7.16%* 93,461,864
Total debt and overlapping debt $1,323,437,401 $111,565,971

' Excludes county debt not attributable to the City of Rockville.
The City is not restricted by a legal debt limit.

? Based on fiscal year 2001 assessed valuations reported by the State of Maryland Department of Assessments and
Taxation.
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Table 9

CITY OF ROCKVILLE, MARYLAND

Ratios of Annual Debt Service Expenditures
For General Bonded Debt to Total General Expenditures

Last Ten Fiscal Years
Fiscal Ratio of Debt
Year Service to
Ended Total Debt Total General Total General
June 30 Principal Interest Service ' Expenditures' - Expenditures
1992 $1,917,281 $2,078,388 $3,995,669 $33,418,936 11.96%
1993 2,272,678 2,084,087 4,356,765 31,531,310 13.82
1994 2,493,886 1,819,272 4,313,158 29,437,880 14.65
1995 2,556,817 1,655,775 4,212,592 31,407,961 13.41
1996 2,438,245 1,520,898 3,959,143 34,039,554 11.63
1997 2,479,845 1,394,671 3,874,516 32,221,920 12.02
1998 2,503,840 1,251,013 3,754,853 35,293,936 10.64
1999 2,573,972 1,156,342 3,730,314 38,653,385 9.65
2000 3,014,496 1,043,119 4,057,615 * 43,246,118 * 9.38
2001 2,959,199 925,612 3,884,811 * 43,502,535 2 8.93

! The amounts for 1992 through 2001 include expenditures by all general governmental funds combined.

2 These amounts include Swim Center debt and general expenditures. The Swim Center Fund was changed from

an Enterprise Fund to a Special Revenue Fund in FY 00.
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CITY OF ROCKVILLE, MARYLAND

Ten Largest Taxpayers
Corporation Personal Property Taxes

Fiscal Year 2001
Name Assessment Taxes
Potomac Electric Power $ 39,617,200 $ 318,918
Bell Atlantic-MD 34,903,210 280,970
P E Corporation 11,658,780 93,853
New Jersey Colonial 10,325,950 83,124
Washington Gas Light Co. 9,946,690 80,071
MCI World Com 7,967,090 64,135
Xerox Corporation 7,018,890 56,502
Thales Communications, Inc. 6,267,920 50,457
Thomson Financial, Inc. 5,683,590 45,753
Visual Networks Operations, Inc. 5,482,260 44,132
Total corporation personal property taxes $138,871,580 $1,117,915

Source: FY 2001 State of Maryland Department of Assessments and Taxation.

86

Table 10

Percentage of
Total Assessed
Value of
Corporation Personal
Property in the City

12.11%

10.67
3.56
3.16
3.04
2.44
2.15
1.92
1.74

_L68

42.47%
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CITY OF ROCKVILLE, MARYLAND

Economic and Demographic Statistics

Calendar Year Population *
1940 2,049
1950 6,934
1960 26,090
1970 42,079
1980 43,811
1990 44,835
2000 47,388
Average Household Size
1950 3.69
1960 3.99
1970 3.59
1980 3.00
1990 275
2000 2.71
Employment in Rockville
1975 (estimated) 26,972
1980 36,352
1990 (estimated) 54,000
1999 (estimated) 48,900

Educational Attainment of Population '

1980 1990
0-8 years 8.3 5.6
9-11 years 8.8 8.0
12 years 26.8 18.8
13-16 years 17.9 453
Over 16 years 38.2 223

Median Household Effective Buying Income

Washington, D.C. Metropolitan Area 2

Fairfax County, Virginia

Montgomery County, Maryland

Rockville, Maryland
Washington SMSA
Alexandria, Virginia
Arlington County, Virginia

1994

368,456

56,737
54,692
50,910
49,252
48,984

Table 12

Source: U.S. Bureau of the Census, except 1975 and 1990 estimates by the City of Rockville Planning

Department.

Source: Survey of Buying Power, Sales and Marketing Management magazine.
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CITY OF ROCKVILLE, MARYLAND
Miscellaneous Statistical Facts

June 30, 2001

Date of settlement

Mayor and Council established
Date of incorporation

Form of government

Area — square miles

Miles of streets, sidewalks, and alleys:

Streets and Alleys, Paved — City

Streets, Paved — State Roads Commission
Other Public Streets

Sidewalks

Miles of sewer:
Storm
Sanitary — City
Sanitary — Washington Suburban Sanitary Commission

Building permits:
Permits issued
Estimated cost

Fire protection — two stations
Police protection

Recreation:
Parks — number of acres
Number of playgrounds
Number of picnic areas

Municipal water plant:
Number of accounts
Daily average consumption
Plant capacity
Miles of water mains — City
Miles of water mains — Washington Suburban Sanitary Commission
Number of hydrants — City
Number of hydrants — Washington Suburban Sanitary Commission
Number of street lights

Authorized employees:

Full time

Part time, temporary (measured in full time equivalents)
Total employees

90

Table 14

1700's

1888

1860
Council-Manager
13.03

142.85
16.17
7.48
221.09

58.40
133.06
16.76

1,451
$201,032,984

Paid and Volunteer
City and Montgomery County

955
34
29

11,850

4.31 million gallons
8.0000 million gallons
145.45

20.00

1,237

174

4,729

507.2
98.3
605.5



